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Terms and Conditions 

1. Definitions 

“AICoin Investment Pool”. The AICoin Investment Pool is the mechanism used by The Collective to pay for 

ownership, part ownership, to hold a convertible note, debt instrument or tokens in an Investment Asset. 

 “AI Models”. These are the model or models provided by The System Provider to trade cryptocurrencies. 

The “AICoin Token” is the cryptographic token, which is a software product, created by the System Provider as a 

proof of membership in the Collective.  

 “AICoin Trading Pool”. This is the pool of assets held by The Collective which is designated to be traded by the AI 
Models. 

“AICoin Voting Mechanism”. The on blockchain system used for making collective decisions as defined in 
Appendix D of these Terms. 

The “Collective”. The total of all holders of AICoin Tokens at any point in time is considered to be the Collective. 
These are the persons that collectively own the assets controlled by this agreement. 

The “Company”. Tessier-Ashpool Holdings PTE, is the Singapore company referred to as “The Company” in these 

Terms and is responsible for holding all assets on behalf of The Collective.  

“Cryptographic Asset” is a distributed ledger asset deemed by Singapore law to be a asset and not a currency. 

“Equity High Profit”.  As determined by the results of trading the AICoin Trading Pool as defined in Appendix C. 

“Investment Asset”. This is any investment in an ICO, an equity investment, convertible note or debt product that 
has been made by The Company on behalf of The Collective. 

“AICoin Wallet”. The System Provider will host Online AICoin Wallets where Users can manage their AICoin Tokens 

and exercise the AIcoin Voting Mechanism. 

The “Pre-Subscription Period”. This runs from 19 June 2017 until 16 July 2017, 23:59 UTC, and is the period where 
Users can exchange bitcoin for AICoin Tokens at a rate of 1 AICoin Token for 0.01 bitcoin and receive additional 
bonus AICoin Tokens. The quantity of additional tokens is detailed in Appendix A. 

The “Subscription Period”. This runs from 17 July 2017  to 28 August 2017 and is the period when Users can 

exchange bitcoin for AICoin Tokens at a rate of 1 AICoin Token for 0.01 bitcoin. The System Providers reserve 
the right to terminate the Subscription Period early if the maximum required funds are received. 

“System Provider”. First Global Credit Ltd. UK provides models and technical services that The Collective use to 

trade cryptocurrency markets. 

“Terms”. The Terms and Conditions covered in this document and attached appendices only. 

“User”.  A holder of AICoin Tokens or a subscriber who has deposited bitcoins in expectation of having them 
exchanged for AICoin Tokens after the ICO completes. 

“Validated Investment Proposals”. The presentation of a proposition to The Collective in the expectation of 
receiving capital in exchange for any of the following; Tokens in an ICO offering, participation in an equity round 
of financing, holding a convertible note or making a loan.  

The ”Wallet Software”. The System Provider will make open source wallet software available to Users on an ‘as 
is’ basis that will operate on an Etherium Node and will allow Users to manage their AICoin Tokens and exercise 
the AIcoin Voting Mechanism. 
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The ”Website”. The Website www.aicoin.io used to subscribe for AICoin Tokens. This Website will also provide 
regular information on votes pertinent to The Collective, Validated Investment Proposals, and other information 
necessary for the operation of The Collective. The Website will be maintained by The System Provider. 

2.   Subscription of AICoin Tokens 

a. Subscribers for AICoin Tokens agree that they cannot be purchased for fiat currency under any 

circumstances; 

b. Bitcoins, a Cryptographic Asset can be swapped for AICoin Tokens, another Cryptographic Asset;  

c. During the Pre-Subscription Period and Subscription Period bitcoins can be exchanged for AICoin Tokens 

at the rate of 1 AICoin Token for 0.00001 bitcoin; 

d. At the discretion of the System Provider other Cryptographic Assets may be permitted to be exchanged 

for AICoin tokens. The rate will vary day by day based on the exchange rate between bitcoin and the 

other Cryptographic Assets. The exchange rate in any point in time will be presented to The User on The 

Website. 

e. Users who exchange bitcoins for AICoin Tokens during the Pre-Subscription Period will be entitled to 

bonus AICoin Tokens as detailed in Appendix A; 

f. Users agree that AICoin Tokens are not securities, are not registered with any government entity as a 

security and shall not be considered as such; 

g. User agrees that Cryptographic Assets exchanged for AICoin Tokens will remain the property of the 

Collective, governed by this collective agreement accepted by all AICoin Token Holders; details 

contained in these Terms; 

h. User agrees that The Collective authorise that at the completion of the Subscription Period up to 

$20,000 worth of Cryptographic Assets exchanged for AICoin Tokens shall be used for payment of 

administration charges to setup the AICoin infrastructure on behalf of The Collective;  

i. User agrees that at the end of the Subscription Period The Collective will authorise the issue of AICoin 

Tokens under the Terms detailed in Appendix B; 

j. User agree to irrevocable commitment that after the issue of AICoin Tokens detailed in Appendix B, no 

further AICoin Tokens will be issued at any time.  

3. The Company  

The User agrees that as a member of The Collective they authorise the following actions of The Company on 

behalf of The Collective. 

a. The Company will hold assets on behalf of The Collective; 

b. The Company has the right to open bank accounts that will hold fiat currency on behalf of The Collective; 

c. The Company will appoint auditors who will on a quarterly basis perform a full audit of the  Cryptographic 

Assets and Investment Assets held by The Company; 

d. The Company will be repaid any costs incurred for work carried out for the benefit of The Collective out 

of assets held in the AICoin Investment Pool or the AICoin Trading Pool at the discretion of The Company; 

e. The Company shall have the right to withdraw and convert such funds that are necessary to pay taxes 

from either the AICoin Investment Pool or the AICoin Trading Pool. 

4. AICoin Trading Pool 
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The User agrees that as a member of The Collective they authorise the following as part of the standard 

practice and operations of the AICOIN Trading Pool; 

a. that AI Models will be used to direct the trading of assets in the AICOIN Trading Pool in an autonomous 

manner without manual intervention; 

b. that the System Provider may intervene manually where necessary for the correct execution of trades of 

the AI Models; 

c. that the System Provider is delivering use of a computer system and algorithms for use by The Collective. 

The System Provider is not acting as a fund manager or advisor.  

d. that every Friday, at midnight UTC the AICoin Trading Pool will be revalued. (See Appendix C) Any New 

Equity High Profit will be split as follows: 

i. 50% of New Equity High Profit will be transferred to the AICoin Investment Pool (section 5); 

ii. 40% of New Equity High Profit will be returned to the AICoin Trading Pool; 

iii. 10% of New Equity High Profit will be paid to The System Provider. 

5. AICoin Investment Pool 

The User agrees that as a member of The Collective they authorise the following as part of the standard 

practice and operations of the AICOIN Investment Pool; 

a. the assets in the AICoin Investment Pool will be used for investment in Token offerings (ICO’s) or equity 

participation, the purchase of convertible notes or lending funds to other companies. 

b. that these activities will be limited to ICOs and/or companies in the field of Public Blockchain or; 

c. that these activities will be limited to ICOs and/or companies in the field of Artificial Intelligence; 

d. that investments to be made using the following process: 

i. Proposals will be presented to the Investment Board; 

ii. The Investment Board will review the proposals presented and select up to 5 Validated Investment 

Proposals;  

iii. Every Quarter (At the end of January, April, July, and October each year). The Validated Investment 

Proposals will be presented to The Collective with supporting documentation; 

iv. Every quarter The Collective will use the AICoin Voting Mechanism to select one of the presented 

investment proposals or a “No Investment” option; 

v. Votes cast by members of The Collective are weighted by the number of AICoin Tokens held; 

vi. The highest scoring option will be selected for investment. If the No Investment Option is selected then 

no investment will be made that quarter; 

vii. If no investment is selected then the assets remain in the Investment Pool. 

e. that The Company will be authorised to carry out due diligence on Validated Investment Proposals before 

investment. 

f. that if The Company incurs costs carrying out due diligence these costs will be paid out of the AICoin 

Investment Pool. 
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g. that The Company will hold all investments, debt instruments or notes for the benefit of The Collective. 

h. that if an opportunity to divest any of the Investment Assets at what is reasonably considered a favourable 

price is presented, The Company is authorised to investigate and if it deems appropriate, agree to the sale 

of the Investment Assets for the benefit of The Collective. Any profits made from this disposal are to be 

handled as follows: 

i. 10% of profit made from any divestment of an Investment Asset shall be made to the System Provider, 

that amount to be calculated as: (the amount received from the sale minus the amount invested)*10%;. 

ii. 90% of profit shall be returned to the AICoin Investment Pool; 

iii. The original investment capital or the amount returned if less than the original investment capital will be 

returned to The AICoin Investment Pool. 

6. AICoin Token Repurchase 

a. The User agrees that as a member of The Collective they authorise the following in regards to AICOIN Token 

repurchase; 

i. that up to 10% of the liquid funds in the Investment Pool can be used in any month to purchase AICoin 

Tokens at 5% below the value of all Cryptographic Assets and fiat currency assets held on behalf of the 

collective at that time; the valuation to be performed by The Company on no less than a daily basis. These 

bids to be made on one or more of the public exchanges that allow trading of AICoin Tokens; 

ii. that any repurchases made through the Terms of Clause 6.a.i will be offered for sale at no less than 20% 

above the price paid for AICoin Tokens. 

b. The Company agree that this agreement instructs the execution of these buyback and resale transactions 

and any profits made or costs incurred will be for the benefit of The Investment Pool. 

7. Obligations of the System Provider 

The System Provider agrees to the following: 

a. to provide the AI Models for the use of The Collective to trade assets in the AICoin Trading Pool; 

b. to maintain these models and to use all due care possible to provide that they continue to function as 

designed; 

c. to, where necessary, manually intervene and manually execute trades where an automatic trade is not 

possible or has failed to execute; 

d. to maintain the Website and to provide information about AICoin holdings and assets; information on 

upcoming votes; information about distributions or support requests on the Website; 

e. to maintain the Open Source code for the AICoin Wallet which is used for representing the Users AICoin 

Tokens and also for casting votes on investments or other company matters. This software to be maintained 

to run on the Ethereum Blockchain. 

f. The System Provider stipulates that the AI Models, the Website, the Wallet and the AICoin Token are 

provided on an “AS IS” basis, without warranties of any kind, either expressed or implied. You, as a member 

of The Collective assume all responsibility and risk with respect to your use of AI Models, the Website, the 

Wallet, the AICoin Token and your exchange of Cryptographic Assets for AICoin Tokens. 

8. Obligations of The Company 
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The Company agrees: 

a. that it is obliged to hold assets and manage those assets on behalf of The Collective under the Terms 

detailed in this agreement. 

b. that it is obliged on a quarterly basis to use all skill and care in the presentation of up to five suitable 

investments to The Collective following the process detailed in Clause 5.d providing the following is met: 

i. There are sufficient funds in The AICoin Investment Pool to make one or more investments that have 

been presented to The Company in the form of a Validated Investment Proposal. 

ii. If there are fewer than five Validated Investment Proposals presented to The Company then then all 

of the proposals presented to The Company will be presented to The Collective. 

iii. If there are no Validated Investment Proposals presented to The Company then The Collective will be 

informed that there are no Validated Investment Proposals available for voting.  

c. that it is obliged to post details of the Validated Investment Proposals no less than 30 days before the date 

of the vote. 

d. that it is obliged to operate the vote over the AICoin Voting Mechanism. 

e. that it is obliged on an annual basis to present a vote to the Collective asking the question: “Does The 

Collective agree to the existing Terms?”. The possible answers are Yes or No; 

i. The Collective must be notified of this upcoming vote no less than four weeks before the vote is to be 

cast; 

ii. The vote will take place using the AICoin Voting Mechanism; 

iii. If over 80% of the total issued coins vote No then a No Vote is recorded; 

iv. If 80% or less of the total issued coins vote No then a Yes Vote is recorded; 

v. Clause 11 details the consequences of a Yes or No vote. 

9.  The Investment Board 

The Investment Board shall consist of 5 members. Two of these members shall be appointed through a vote 

by AICoin Token holders. Three of the members shall be appointed by First Global Credit on behalf of The 

Company. Further appointments shall be made as follows: 

a. Every year there will be a vote to appoint an AICoin Token Holder to the investment board; 

b. Appointments to the board shall normally be for a 2-year duration; 

c. The initial appointment to the Investment Board of an AICoin Token Holder shall be for a 2 year period; 

d. The second Investment Board AICoin Token Holder shall hold a 1 year period; 

e. The candidate with the highest number of votes will have a 2 year appointment and the candidate with 

the next highest number of votes will have a 1 year appointment; 

f. Thereafter, the appointment of an investment board member will be for a term of two years; 

g. An Investment Board member may re-apply for a position on the board. 

10.  Annual Vote Consequences  
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The User agrees that as part of The Collective they agree to the following actions as a result of the Annual Vote 

detailed in Clause 1.eof this agreement. 

a. Actions Following a Yes Vote shall be that these Terms continue to hold force for a further 12 months; 

b. Consequences of a No Vote; 

i. means a decision has been made to dissolve The Collective and exchange AICoin Tokens back to 

bitcoins; 

ii. all liquid assets and cryptocurrencies will be sold and converted into bitcoins. This will be completed 

within 3 months of the day of the vote and will be known as tranche I; 

iii. All illiquid assets such as private equity investments and debt instruments will be sold and converted 

into bitcoins. This will be done as soon as is reasonably possible and may be done in one or more 

tranches as investments are liquidated; 

iv. As each tranche of assets is converted into cryptocurrency: 

1) Any taxes or fees legally required will be deducted by The Company; 

2) 10% of the after tax and fee total will be paid to The Systems Provider; 

3) The remaining 90% of after tax and fee total will be paid to Users as a User Distribution. Each 

User will receive their proportion of the User Distribution based upon the formula: 

 Total User Distribution value * number of AICoin Tokens the User has deposited to their 

designated address / Total number of AICoin Tokens issued. 

v. The System Provider will modify The Website to include a redemption facility where AICoin Tokens 

can be exchanged back to bitcoin; 

vi. The User will provide an address where their funds will be returned. They must  return their AICoin 

Tokens to an Ethereum Blockchain Address provided to them in their private area of The Website; 

vii. Full details of the liquidation tranches will be provided by The Company on the Website; 

a. After the final tranche has been completed, holders of AICoin Tokens have 6 months to deposit 

their AICoin Tokens at the designated address for exchange back to bitcoins. After 6 months the 

site will be closed and The Company will be liquidated; 

viii. After liquidation of The Company any unexchanged AICOIN Tokens and cryptocurrency will become 

the property of The Systems Provider. 

11.  Delivery of Notices 

The Company shall be charged with the maintenance of The Website with the purposes of providing 

information to the Users. All notices will be delivered to the Users through the Website and it is the 

responsibility of the User to make sure they visit the Website regularly to make sure they have the 

information needed. 

12.  Services outside of the Company’s control 

The User acknowledges that the Company may employ outside vendors for a variety of services needed to 

deliver on the Terms. Though all due care will be employed in the selection and management of these 

vendors, the User acknowledges that these vendors are outside of the control of the Company, the Company 

and The System Provider cannot be held responsible for failure to deliver service. 
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13.  Force Majeure 

Neither The System Provider nor The Company shall be liable for any breach of its obligations under this 

Agreement where it is hindered or prevented from carrying out its obligations by any cause outside its 

reasonable control, including without limitation by lightning, fire, flood, extremely severe weather, strike, 

lock-out, labour dispute, act of god, war, riot, civil commotion, malicious damage, failure of any 

telecommunications or computer system, compliance with any law, accident (or by any damage caused by 

any of such events). 

14.  Entire Agreement and No Waiver 

This Agreement represents the entire understanding between the parties in relation to the subject matter 

herein and supersedes any other Agreement or representations made by either party, whether oral or written. 

15.  Jurisdictional issues  

This agreement Operates under Singapore law and any disagreements or disputes to be settled by Singapore 

courts. 
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Appendix A – Pre-subscription Bonuses 

For subscribers that elect to exchange bitcoin for AICoin Tokens during the Pre-Subscription Period they will 

receive additional AICoin Tokens as follows: 

Users that exchange up to 2 bitcoin for AICoins will receive 5% additional AICoin Tokens; 

E.g. if the User exchanges 1 bitcoin for 100 AICoin tokens then they will receive an additional 5 AICoin Tokens, 

yielding a total of 105 AICoin Tokens. 

Users that exchange greater than 2 bitcoins but less than 10 bitcoin for AICoin tokens will receive 15% additional 

AICoin Tokens;  

E.g. if the User exchanges 5 bitcoin for 500 AICoin Tokens then they will receive an additional 75 AICoin Tokens, a 

total of 575 AICoin Tokens. 

Users that exchange over 10 bitcoin for AICoin Tokens during the Pre-Subscription Period will receive 20% 

additional AICoin Tokens;  

E.g. if they exchange 15 bitcoins for 1500 AICoin Tokens then they will receive an additional 300 AICoin Tokens, a 

total of 1800 AICoin Tokens. 

 

Appendix B – AICoin Issuance  

After the Subscription Period terminates, prior to the start of operation of the Trading Pool and the Investment 

Pool. 

The following AICoins Tokens will be issued following the Subscription Period; 

1. All AICoin Tokens exchanged during the Pre-Subscription Period will be assigned to each subscriber 

based upon their own subscriptions. “Quantity A: Pre-Subscription.” 

2. All AICoin Tokens exchanged during the Subscription Period will be assigned to each subscriber based 

upon their own subscriptions. “Quantity A: Subscription.” 

3. All AICoins Tokens assigned as a bonus during the Pre-Subscription Period (detailed in Appendix A) will 

be assigned to each subscriber based upon their own subscriptions during the Pre-Subscription Period 

at the rate detailed in Appendix A. “Quantity B” 

4. Bounty Program. An additional 4% of coins subscribed will be paid out to bounty program participants. 

Note. This is 4% of the total AICoins issued in Quantity A: Subscription above.  

5. Referrer Bonus. Where a subscriber has a referrer assigned to them then that referrer will receive 2% of 

the subscriber’s total subscription (excluding any bonuses). 

6. Top subscriber Bonus. The subscriber that exchanges most bitcoin for AICoin Tokens (excluding any 

bonuses) will receive a bonus payout of 0.25% of the total subscription (Quantity A+Pre-subscription) as 

an additional bonus. 

7. First Global Credit will receive 1% of the subscription amount (Quantity A+Pre-subscription) as payment 

for provision of the infrastructure for the ICO. 
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The issue of AICoin Tokens will be limited to this number and the terms of the smart contract do not allow 

additional AICoin Tokens to be produced in the future. 

 

Appendix C – New Equity High Calculations 

All calculations of new equity highs  are carried out in SGD (Singapore Dollars) using midnight UTC rates every 

Friday. Where cryptocurrency is held this is first converted into USD using the rate of a published exchange and 

then this USD value is converted into SGD (Singapore Dollars) based upon the midnight FX rate published on a 

recognised data provider (primarily Bloomberg). 

The starting High Equity Point for the Coin Pool will be the holdings of the funds converted into SGD using the 

midnight UTC rate from the first Friday after the launch when criteria are fully met and the funds are available for 

trading. 

At the end of each weekly period the holdings are revalued and a new equity high surplus is calculated. This new 

equity high surplus being the greater of the current balance minus previous new equity high or zero. 

Payments into the Investment Pool as a management fee and back into the Coin Pool are calculated as defined 

percentages of this new equity high surplus. 

If funds are added back into the Coin Pool then the new equity high equals the previous equity high plus funds 

added back into the Coin Pool. 

The following example illustrates how the New Equity High calculation works: 

For the purpose of this illustration, we will assume the Coin Pool starts at 2,000,000 SGD value. At the end of week 

1, assume the token makes a profit of 200,000 SGD. 10% will be paid to First Global Credit (20,000 SGD), 50% will 

be paid into the Seed Investment Pool. (100,000 SGD), 40% (80,000 SGD) will be credited to the Coin Pool for 

trading, making the total in the Coin Pool now 2,080,000 SGD. The Equity High Point is also 2,080,000 SGD. 

Week 2, we lose 50,000 SGD, there are no payments to FGC and no payments to the Seed Investment Pool. The 

Coin Pool is now 2,030,000 SGD, the Equity High Point is still 2,080,000 SGD. 

Week 3, we make another 200,000 SGD. At the end of week 3 we have a Coin Pool plus profit figure of 2,230,000 

SGD – compared to the previous Equity High Point (2,080,000 SGD) we have a New Equity High of 150,000 SGD 

(2,230,000 – 2,080,000). This 150,000 SGD is again distributed 15,000 SGD to First Global Credit, 75,000 SGD to 

the Seed Investment Pool, and 60,000 SGD into the Coin Pool. 

At the End of Week 3, we have a Coin Pool of 2,140,000, an Equity High Point of 2,140,000, and an Investment 

Pool of 175,000 SGD. 

Appendix D – Voting Procedure. 

Votes will be held under the following circumstances: 

 Voting for members of the Investment Board; 

 Voting for investment into presented companies; 

 Voting to continue operation of The Collective; 

 Voting required to meet any legal requirements or changes to the procedures. 
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All votes will be announced no less than 30 days before the date of the vote. The announcement will be made: 

 On the AICoin Website; 

 The AICoin Wallet hosted on behalf of The Collective; 

 The Open Source AICoin Wallet hosted by individuals will have the capability to show announcements 

of votes.  

The announcement will include the open and close dates/times of the vote in UTC, the options available to for the 

vote, and details of where further details can be found (usually a URL reference). 

All voting will take place using the voting smart contracts and are linked to ownership of the AICoin tokens. The 

vote made will be weighted by the number of tokens you have available at the time you make the vote. NOTE:- 

any tokens that have been used for the vote cannot be transferred or sent to another User while the vote is in 

progress. If Users anticipate selling their tokens they should not participate in the vote. 

Full details of the result of the vote will be made available: 

 On the AICoin Website; 

 On the Wallet hosted on behalf of The Collective; 

 The Open Source AICoin Wallet hosted by individuals will have the capability to show results of a vote; 

 Visible on the blockchain (full address details will be provided). 

 

 


